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Development bank
buys GMAC notes

The Business Development
Bank of Canada said
‘Wednesday it has bought
about $1.3 billion in auto-loan
receivables-backed notes
from GMAC Canada, the au-
to financing arm of General
Motors Canada. GMAC will
use the funds to extend fi-
nancing to GM and Chrysler
dealers and their customers
for vehicle purchases and
leases.

Vidéotron to add
600 jobs this year

Vidéotron Ltd., the cable and
soon-to-be wireless phone
company; said it will hire up
to 6oo people this year, rais-
ing previously announced
recruitment targets. The
company controlled by Que-
becor Media Inc. is building
awireless network in Que-
bec to compete with the
three incumbents. Vidéotron
expected to create 1,000 jobs
overall with the expansion,
but the latest announcement
bumps that target to 1,200.

Miami stadium name
rights go to Sun Life

Sun Life Financial Inc. has
bought naming rights for the
stadium owned by the Na-
tional Football League’s Mia-
mi Dolphins, site of next
month’s Super Bowl. The
purchase price for the rights
wasn’t disclosed. Sun Life,
Canada’s third-largest insur-
er, wants to expand its U.S.
business, which accounted
for a third of Sun Life’s $15.6
billion in 2008 revenue.

UNITED STATES

Producer prices rise

Wholesale prices in the U.S.
rose at a slower pace in De-
cember, showing the econo-
my is recovering without the
immediate threat of infla-
tion. The 0.2-per-cent in-
crease in prices paid to facto-

ries, farmers and other pro-

ducers followed a 1.8-per-
cent jump in November. The
gain was more than antici-
pated and reflected higher
food costs.

Buffett sour on
Kraft's candy deal

Warren Buffett said Kraft
Foods Inc’s proposed $19.6-
billion acquisition of Cad-
bury PLC is a “bad deal” and
questioned how chief execu-
tive Irene Rosenfeld chose to
pay for it. Buffett’s Berkshire
Hathaway holds a 9.4-per-
cent stake in Kraft.
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A MOUSE INTHE HAND

HANDOUT PHOTO

Ottawa resident Mark Bajramovic, right, with his partner, Oren Tessleris, show
off the ergonomic computer mouse gloves that impressed a couple of Dragon’s
Den judges enough that they invested $75,000.

Abetteridea:
A strap-on mouse

An Ottawa business student
and a Montreal surgeon
convince the experts to back
new ergonomic product,
writes JENNIFER CAMPBELL.

uild a better mousetrap and the

world will beat a path to your

door. Build a better mouse and

it’s the Dragons who come
knocking.

That’s what happened to Ottawa’s
Mark Bajramovic who took his high-
tech computer mouse to the popular
CBC show Dragons’ Den last May. And
last night, the show aired and his friends
and family found out that he had con-
vinced Dragons Robert Herjavec and
Arlene.Dickinson to pony up $75,000
for 15 per cent of the company.

The Dragons were impressed that
they were being asked for a relatively
modest amount.

“The numbers were based on what
had been invested in the company
rather than some pie-in-the-sky num-
ber,” said Bajramovic.

“We wanted their expertise and we
actually said, ‘Some people come on the
show to fish, we came on the show to
learn to fish’”

The AirMouse straps on the hand like
a glove with two fingers and a wrist-
band. There are three designs, one for
gaming, one specifically aimed at repet-
itive stress injury, and a third that’s a
middle ground between the two. All
three models hold the optical sensor on
the edge of the palm. The right and left
click buttons are positioned on the in-
dex and third fingertips.

See MOUSE on PAGE D2

Low inflation

sends

dollar

tumbling

Currency sheds 1.5¢ against U.S.;
commodity prices follow suit

BY JOHN MORRISSY
AND PAUL VIEIRA

The dollar lost more than a
cent-and-a-half Wednesday
as low inflation figures re-
duced the chance of Canadi-
an rate hikes and China
moved to tighten bank lend-
ing, casting global growth
prospects into doubt and
sending commodities broad-
ly lower.

The dollar closed at 95.51
cents U.S., down 151 basis
points from Tuesday’s close.
It was the currency’s biggest
drop in almost three months
and sent the dollar to its low-
est point against its U.S. coun-
terpart in two-and-a-half
weeks.

The U.S. dollar, meanwhile,
rose 1.11 per cent to 78.36
against a basket of the world’s
major currencies, after Chi-
nese authorities told their
major banks to curb lending
for the rest of January.

The move came as Statis-
tics Canada announced that
headline inflation rose 1.3 per

cent in December from a year
ago, less than the consensus
forecast.

Analysts polled by
Bloomberg had ‘ expected
prices to gain 1.6 per cent.

‘Wednesday’s sharp drop in | 1

the dollar followed a 40-basis
point slide the day before, af-
ter the Bank of Canada an-
nounced it was holding its
benchmark lending rates at
0.25 per cent in the face of a
recovery still very dependent
on stimulative fiscal and
monetary policy.

However, in a morning note
Scotia Capital currency
strategist Camilla Sutton said:
“We do not think today’s run-
up in (the U.S. dollar against
the Canadian currency) is a
reflection of the Bank’s com-
ments but instead has to do
with fears over the impact on
global growth and commodi-
ty prices of tighter policy in
China.”

Oil and gold both fell
sharply.

See DOLLAR on PAGE D2

Updated document readers
to speed travellers along

BY BERT HILL

Canadian border guards
will soon get updated trav-
eller document readers under
a $2-million contract with the
Ottawa operation of a major
multinational company.

The new smaller hand-held
device puts all the available
passport, drivers licences and
other documents on a single
screen.

The result will help border
guards spot suspicious trav-
ellers quicker and speed the
processing of other travellers.

It was developed and man-
ufactured by the 70-person
3M Canada operation on Car-
ling Avenue which has been
making and selling passport-
reading technology for 37
years.

The first 150 readers will be
shipped to Canadian airports
and border crossings next
month under a five-year deal.

The reader can generate
high-resolution images from
documents regardless of their
size, thickness, lighting and
the angle of view.

The device takes up little
desk space and allows for

one-hand use, both essential

features given the limited
time and space available to *

border guards, 3M said.
3M bought the former AIT

Advanced Information Tech-

nologies for $41 million in
2002. The operation now sells
document readers around the
world.

Security: Little effect on
business travel, D2

THE MARKETS

MARKETS/STOCKS: D5 -
MUTUAL FUNDS: D2
S&PTSX 1167932  -84.10
S&P TSX 60 682.62 -4.14
Dow Jones 10603.15 -122.28
S&P 500 1138.04 -12.19
Nasdag 2291.25 = -29.15
TSX-VE 1590.69  -22.17
Nasdag Can 71225  -16.46
Tokyo 10737.52  -27.38
London 5420.80  -92.34
Hong Kong 21286.17 -391.81
Dollar(U.S.¢) 955110 -1.5104
Dollar (euro) 0.6772  -0.0011
0il (W. Tex Int) 77.62 -1.40
Gold (US.$) 1112.60  -27.40
Silver (U.S.$) 17.87 -0.84

TSX: Bad economic news
drives market prices down.

only
remaining

Scotia Capital sharpens its Strategic Edge porttolio

KEITHWOOLH
FAIR SHARES

his is the time of the
Tyear when money man-

agers and investment
advisers roll up their sleeves
and revamp the portfolios
that served them well in the
previous 12 months. But, hey,

2009 Infiniti G37 Coupe

@) *For complete financial details please visit: www.417infiniti.com/en/info/promos/house.spy.

this is a new year and what
worked in 2009 could flop in
2010.

Need a better reason to
shuffle the deck?

Scotia Capital has mas-

 saged its Strategic Edge

model portfolio of Canadian
stocks by removing five
companies and adding four.
The Strategic Edge is worth
noting. It had a total return
of 42.1 per cent in 2009 com-
pared with the S&P/TSX
composite index’s 35.06 per
cent.

The additions are Sun Life
Financial (SLF), Canadian

With a low
introductory

Real Estate Investment Trust
(REEUN), Telus Corp. (T),
and NAE.UN (NAL Oil &
Gas Trust).

Three of the ousted com-
panies are in the energy sec-
tor: Nexen Inc. (NXY), Day-
light Resources Trust
(DAY.UN) and Cenovus En-
ergy Inc. (CVE). BCE Inc.
(BCE) and Fortis Inc. (FTS)
make up the list.

Scotia Capital Markets
strategist Vincent Delisle
cautions clients not to ex-
pect arepeat of last year’s
outstanding returns in 2010.
‘While he’s forecasting that

She’s here, waiting to meet you...
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the global economy should
get back on its feet with
growth around 3.5 per cent
this year, he’s cautioning
clients to remain wary and
take risk off the table.

He could be right. Janu-
ary’s performance has been
wobbly, and the composite
index has struggled to climb
above its yearend close of
11,746 points.

Small cap, emerging mar-
kets and cyclical sectors led
markets higher from their
multi-year lows last March
and there’s every indication
that this trend will continue.

417

“It was a sector perfor-
mance that provided a text-
book illustration of late-
stage recession and early-
stage expansion leadership,”
says Delisle, who expects
cyclicals to outperform for
the next few months, albeit
to a lesser extent.

Delisle expects technolo-
gy, industrials, energy (oil)
and materials (mining and
fertilizers), to do well. Finan-
cials and discretionary will
likely trail until the economy
tightens.

See FAIR on PAGE D6
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